Bill No. 181

BY-LAW NUMBER 2013-

A By-law of The Corporation of the City of Barrie to
authorize the borrowing of a twenty year debenture in
the aggregate principal amount of $2,000,000 and a
Green Municipal Fund grant in the amount of
$400,000 for the Water Pollution Control Centre
Expansion Project.

WHEREAS the Municipal Act, 2001, as amended (the “Act”) provides that a municipality
may incur a debt for municipal purposes, whether by borrowing money or in any other way, and
may issue debentures and prescribed financial instruments and enter prescribed financial
agreements for or in relation to the debt;

AND WHEREAS the Council of the City of Barrie (the “Municipality”) has passed the by-
law(s) enumerated in Part (1) of Schedule “A” attached hereto and forming part of this By law
(“Schedule “A”) authorizing the project described in Part (2) of Schedule “A” (the “Project”) and
authorizing, inter alia, the entering into of a combined loan and grant agreement dated January
14, 2010 for the provision of long term borrowing from the Federation of Canadian Municipalities,
as trustee of the Green Municipal Fund (“FCM") in respect of the Project (the “Financing
Agreement”) and desires to issue debentures for the Project in the amount specified in Part (3) of
Schedule “A”;

AND WHEREAS before authorizing the Project, the Municipality had its Treasurer update
its most recent annual debt and financial obligation limit received from the Ministry of Municipal
Affairs and Housing in accordance with the applicable regulation and, prior to authorizing the
Project, the Treasurer determined that the estimated annual amount payable in respect of the
Project, would not cause the Municipality to exceed the updated limit and that the approval of the
Project, by the Ontario Municipal Board was not required;

AND WHEREAS to provide long term financing for the Project pursuant to the Financing
Agreement, it is now expedient to issue 2.00% amortizing debentures in the principal amount of
$2,000,000 in lawful money of Canada, on the terms hereinafter set forth.

NOW THEREFORE the Council of the Corporation of the City of Barrie enacts as follows:

1. For the Project, the borrowing upon the credit of the Municipality of the principal
sum of $2,000,000 and the issue of amortizing debentures therefore upon, the
credit of the Municipality to be repaid in semi-annual instalments of combined
(blended) principal and interest as hereinafter set forth, are hereby authorized.

2. The Mayor and the Treasurer of the Municipality are hereby authorized to cause
any number of amortizing debentures to be issued up to the aggregate of the
said sum of $2,000,000 substantially in the form attached as Schedule “B”
attached hereto and forming part of this By-law (the “Debentures”). The
Debentures shall bear the Municipality’'s municipal seal and the signatures of the
Mayor and the Treasurer of the Municipality, all in accordance with the provisions
of the Act. The municipal seal of the Municipality and the signatures referred to
in this section may be printed, lithographed, engraved or otherwise mechanically
reproduced. The debentures are sufficiently signed if they bear the required
signatures and each person signing has the authority to do so on the date he or
she signs.

3. The Debentures shall be in fully registered form as one or more certificates in the
aggregate principal amount of $2,000,000 in the name of FCM or as FCM may
otherwise direct, substantially in the form attached as Schedule “B” hereto and
forming part of this By-law with provision for payment of principal and interest
(other than in respect of the final payment of principal and outstanding interest on
the maturity date upon presentation and surrender) on such terms as to which
the registered holder and the Municipality may agree.
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The Debentures shall all be dated the 12" of December, 2013, and as to both
principal and interest shall be expressed and be payable in lawful money of
Canada. The Debentures shall bear interest at the rate 2.00% per annum from
the date thereof payable semi—annually in arrears as described in this section.
The Debentures shall be paid in full by December 12, 2033 which is two hundred
and forty (240) months from date of Disbursement and shall be payable in semi-
annual instalments of combined (blended) principal and interest on such days as
are set forth in Schedule “C” attached hereto and forming part of this By-law
(“Schedule “C") in each of the years during the currency of the Debentures, as
set forth in Schedule “C”.

Payments in respect of principal of and interest on the Debentures shall be made
only on a day on which banking institutions in Ottawa, Ontario, are not authorized
or obligated by law or executive order to be closed (an “Ottawa Business Day"),
and if any date for payment is not an Ottawa Business Day, payment shall be
made on the next following Ottawa Business Day and no further interest shall be
paid in respect of the delay in such payment.

If the Municipality defaults in the payment of any instalment of combined
(blended) principal and interest at any time appointed for payment thereof, the
Municipality shall, until such overdue principal and/or interest amount(s)
has/have been paid in full, pay to FCM interest on the principal and interest that
is from time to time outstanding at an annual rate that equals the total of: (a)
2.00% plus (b) two percent (2.00%) per annum, calculated from the date of such
default.

Whenever it is necessary to compute any amount of interest in respect of the
Debentures for a period of less than one full year, other than with respect to
regular semi-annual interest payments, such interest shall be calculated on the
basis of the actual number of days in the period and a year of 365 or 366 days as
appropriate.

Following 12" of December, 2023, the Municipality may on any subsequent
semi-annual payment date, on not less than thirty (30) days notice to FCM,
prepay all or part of the principal that is then outstanding, provided it
simultaneously pays all accrued interest thereon plus, as a bonus, an additional
three percent (3%) of the principal amount prepaid. In the case of a prepayment
of a part of the principal, the amortization schedule set out in Schedule “C” shall
be adjusted accordingly. In the case of a prepayment of a part of the principal,
the amount of such prepayment cannot be less than the sum of one hundred
thousand dollars ($100,000.00). Upon delivery of such notice, the Municipality
shall be obligated to effect prepayment in accordance with the terms of the notice
and this section. Any amounts prepaid may not be re-borrowed.

Each year in which a payment of an instalment of combined (blended) principal
and interest becomes due in respect of the Debentures, there shall be raised as
part of the general levy the amounts of principal and interest payable in each
year as set out in Schedule “C” to the extent that the amounts have not been
provided for by any other available source including other taxes or fees or
charges imposed on persons or property by a by-law of any municipality.

The Debentures may contain any provision for their registration thereof
authorized by any statute relating to municipal debentures in force at the time of
the issue thereof.

The Municipality shall maintain a registry in respect of the Debentures in which
shall be recorded the names and the addresses of the registered holders and
particulars of the Debentures held by them respectively and in which particulars
of the cancellation, exchanges, substitutions and transfers of Debentures, may
be recorded and the Municipality is authorized to use electronic, magnetic or
other media for records of or related to the Debentures or for copies of them.

The Municipality shall not be bound to see to the execution of any trust affecting
the ownership of any Debenture or be affected by notice of any equity that may
be subsisting in respect thereof. The Municipality shall deem and treat registered
holders of Debentures as the absolute owners thereof for all purposes
whatsoever notwithstanding any notice to the contrary and all payments to or to
the order of registered holders shall be valid and effectual to discharge the
liability of the Municipality the Debentures to the extent of the sum or sums so
paid. Where a Debenture is registered in more than one name, the principal of
and interest from time to time payable on such Debenture shall be paid to or to
the order of all the joint registered holders thereof, failing written instructions to
the contrary from all such joint registered holders, and such payment shall
constitute a valid discharge to the Municipality. In the case of the death of one or
more joint registered holders, despite the foregoing provisions of this section, the
principal of and interest on any Debentures registered in their names may be
paid to the survivor or survivors of such holders and such payment shall
constitute a valid discharge to the Municipality.
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The Debentures will be transferable or exchangeable at the office of the treasurer
of the Municipality upon presentation for such purpose accompanied by an
instrument of transfer or exchange in a form approved by the Municipality and
which form is in accordance with the prevailing Canadian transfer legislation and
practices, executed by the registered holder thereof or such holder's duly
authorized attorney or legal personal representative, whereupon and upon
registration of such transfer or exchange and cancellation of the Debenture, the
Mayor and the treasurer shall issue and deliver a new Debenture or Debentures
of an equal aggregate principal amount in any authorized denomination or
denominations as directed by the transferee, in the case of a transfer or as
directed by the registered holder in the case of an exchange.

The Mayor and the Treasurer shall issue and deliver new Debentures in
exchange or substitution for the Debentures outstanding on the registry with the
same maturity and of like form which have become lost, stolen, mutilated,
defaced or destroyed, provided that the applicant therefore shall have: (a) paid
such costs as may have been incurred in connection therewith; (b) (in the case of
a lost, stolen or destroyed Debenture) furnished the Municipality with such
evidence (including evidence as to the certificate number of the Debenture in
guestion) and indemnity in respect thereof satisfactory to the Municipality in its
discretion; and (c) surrendered to the Municipality any mutilated or defaced
Debentures in respect of which new Debentures are to be issued in substitution.

The Debentures issued upon any registration of transfer or exchange or in
substitution for any Debentures or part thereof shall carry all the rights to interest
if any, accrued and unpaid which were carried by such Debentures or part
thereof and shall be so dated and shall bear the same maturity date and, subject
to the provisions of this By-law, shall be subject to the same terms and conditions
as the Debentures in respect of which the transfer, exchange or substitution is
effected.

The cost of all transfers and exchanges, including the printing of authorized
denominations of the new Debentures, shall be borne by the Municipality. When
any of the Debentures are surrendered for transfer or exchange the treasurer of
the Municipality shall: (a) in the case of an exchange, cancel and destroy the
Debentures surrendered for exchange; (b) in the case of an exchange, certify the
cancellation and destruction in the registry; and (c) enter in the registry
particulars of the new Debenture or Debentures issued in exchange.

Reasonable fees for the substitution of a new Debenture or new Debentures for
any of the Debentures that are lost, stolen, mutilated, defaced or destroyed and
for the replacement GMF 10133 of lost, stolen, mutilated, defaced or destroyed
principal and interest cheques may be imposed by the Municipality. Where new
Debentures are issued in substitution in these circumstances the Municipality
shall: (a) treat as cancelled and destroyed the Debentures in respect of which
new Debentures will be issued in substitution; (b) certify the deemed cancellation
and destruction in the registry; (c) enter in the registry particulars of the new
Debentures issued in substitution; and (d) make a notation of any indemnities
provided.

Except as otherwise expressly provided herein, any notice required to be given to
a registered holder of one or more of the Debentures will be sufficiently given if a
copy of such notice is mailed or otherwise delivered to the registered address of
such registered holder.

The Mayor and the Treasurer are hereby authorized to cause the Debentures to
be issued, the Clerk and the treasurer are hereby individually authorized to
generally do all things and to execute all documents and other papers in the
name of the Municipality in order to carry out the issue of the Debentures and the
treasurer is authorized to affix the Municipality’s municipal seal to any of such
documents and papers.

The proceeds realized in respect of the Debentures, after providing for the
expenses related to their issue, if any, shall be apportioned and applied to the
Project and to no other purpose except as permitted by the Act.

Subject to the Municipality’s investment policies and goals, the applicable
legislation and the terms and conditions of the Debentures, the Municipality may,
if not in default under the Debentures, at any time purchase any of the
Debentures in the open market or by tender or by private contract at any price
and on such terms and conditions (including, without limitation, the manner by
which any tender offer may be communicated or accepted and the persons to
whom it may be addressed) as the Municipality may in its discretion determine.
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22. THAT this By-law shall come into force and effect immediately upon the final
passing thereof.

READ a first and second time this 2nd day of December, 2013

READ a third time and finally passed this 2nd day of December, 2013

THE CORPORATION OF THE CITY OF BARRIE

MAYOR - J.R. LEHMAN

CITY CLERK — DAWN A. MCALPINE
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Schedule “A” to Borrowing By-Law
By-law:

2009-066 (A By-law authorizing the Mayor and City Clerk to execute the Agreement related
to the Loan and Grant for the expansion project at the Water Pollution Control Centre)

Project Description:

The City of Barrie is a dynamic and growing community of 132,000, situated 70 km north of
Toronto, Ontario. Barrie is located at the westerly end of Kempenfelt Bay on Lake Simcoe.
Statistics Canada ranked the Barrie CMA as having the fastest growing employment rate
between 2001 and 2006 and also had the fastest growing population, experiencing 23.8%
growth between 2001 and 2006.

Wastewater collected from the residential, commercial, institutional and industrial users within
the city boundary is conveyed to the City’'s Water Pollution Control Centre (WPCC), located
near the southwest shore of Kempenfelt Bay.

The main features of the WPCC expansion to 76 MLD include the following:

 Expand influent pumping capacity by adding one pump in the raw sewage pumping
station

 Expand biological treatment capacity by adding one UNOX system (BOD and

Phosphorus Removal) and two treatment trains of Rotating Biological Contactors

(Ammonia Removal)

Expand solid separation capacity by adding one secondary clarifier and two sand filters

Expand disinfection capacity by upgrading existing UV lamps

Expand and improve sludge digestion capacity by adding one primary digester

Expand biogas utilization facility by adding one additional methane gas scrubber.

The main driver for the project is that the WPCC is currently reaching its capacity of 57 MLD,
and therefore is limiting growth. The City’s projected out to boundary (with intensification)
scenario requires a capacity of 76 MLD. This expansion to the Barrie WPCC is expected to
be completed by summer 2010. It is the first phase of a long term wastewater treatment
strategy the City committed to, in order to promote City growth with minimum impact on the
environment.

It is expected that the WPCC expansion to 76 MLD, while providing the required hydraulic
capacity, will also enable the City to comply with more stringent effluent requirements. The
City will improve its effluent quality by reducing the plant’s treatment objective on phosphorus
and ammonia, to 0.18 mg/L and 4.10 mg/L respectively.

The most notable environmental, social and economic benefits include: contributing to the
sustainability of Kempenfelt Bay and Lake Simcoe, promoting the waterfront as an important
centerpiece for the City, and furthering the ability of the City to intensify and utilize the full
potential of the employment lands.

The performance measurement plan includes the criteria as set out by the Ministry of the
Environment that will be met upon completion of the WPCC expansion to 76 MLD. All three of
the mandatory effluent criteria for this funding program, will be achieved through this project.
In addition, stringent effluent standards related to ammonia and phosphorous will be
achieved.

The City has assembled a project team rich in experience on large scale projects of this size
and scope, as well as technical knowledge related to the intricacies of the WPCC operations.

The total project cost, including engineering and construction is $84,000,000.

The objectives of this project are in keeping with several of Council's Strategic Priorities,
including: Revitalization of the City Centre; Position Barrie at the Forefront of Environmental
Issues; and Attract, Retain and Expand Business for Barrie.

Amount of Debentures to be Issued:

$2,000,000

Term of years of Debentures:

Twenty (20) years
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Schedule “B” to Borrowing By-law

Province of Ontario
The Corporation of the City of Barrie

No. By-law Number 2013-XX

FULLY REGISTERED 2.00% AMORTIZING DEBENTURE

THE CORPORATION OF THE CITY OF BARRIE (the “Municipality”), for value received, hereby
promises to pay to:

FEDERATION OF CANADIAN MUNICIPALITIES, AS TRUSTEE FOR THE GREEN MUNICIPAL
FUND (“FCM")

or registered assigns, subject to the conditions attached hereto which form part hereof (the
“Conditions”), upon presentation and surrender of this debenture by the maturity date of this
debenture (12th of December, 2033), the principal sum of

Two million
($2,000,000)

by semi-annual instalments of combined (blended) principal and interest in the manner and in the
amounts set forth in the attached amortization schedule (the “Schedule”) and subject to late
payment interest charges pursuant to the Conditions, in lawful money of Canada. Interest shall
be paid until the maturity date of this debenture, in like money in semi-annual payments from the
12" of December, 2013 or from the last date on which interest has been paid on this debenture,
whichever is later at the rate of 2.00% per annum, in arrears, on the specified dates, as set forth
in the Schedule (each, a “Payment Date”) in the manner provided in the Conditions. Interest
shall be paid on default at the applicable rate set out in the Conditions both before and after
default and judgment. The applicable rate of interest, the payments of principal and interest and
the principal balance outstanding in each year are shown in the Schedule.

This debenture is subject to the Conditions.

DATED at the CORPORATION OF THE CITY OF BARRIE on December 12, 2013

IN TESTIMONY WHEREOF and under the authority of By-law Number 2013-XX of the
Municipality duly passed on December 2, 2013 (the “By-law”), this debenture is sealed with the

municipal seal of the Municipality and signed by the Mayor and the treasurer thereof.

Date of Registration: December 2, 2013

Jeff Lehman, Mayor Ed Archer, Treasurer
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Amortization Schedule

10133 Federation of Canadian Municipalities - GMF
8/3/2007
CustomerID: 10133 Name:  Corporation of the City of Barrie
Facility ID: 001 Address: 70 Collier Street , P.O. Box 400, Barrie, Ontario L4M 4T5
Loan ID: 10133
Loan Amount:  $2,000,000.00 # Payments: 40
Loan Type: Amortized Day Code: Actual/Actual Frequency: Semi-annually
Beginning Total Principal Interest Deferred  Capitalized End of Term Principal Total Interest
Pymt Date Balance Payment Payment Payment Interest Interest Balance Paid LTD Interest LTD Rate
6/1212014 $2.000,000.00 $60.910.62 $40,965.41 $19,94521 $0.00 $0.00 $1,939,034.59 $40,965.41 $19.94521  2.00000
121212014 $1,959,034.59 $60,910.62 $41,266.60 $19,644.02 $0.00 $0.00 $1,917,767.99 $82,232.01 $39,589.23
2014 Year End Totals $121,821.24 $82,232.01 $39,589.23 $0.00
Cumulative LTD Totals $121,821.24 §82,232,01 $39,589.23 $0.00
6/1212015 $1.917,767.99 §60,910.62 $41,785.48 $19,125.14 $0.00 $0.00 $1.875.982.51 $124,017.49 $58,71437  2.00000
12/1212015 §1.875.982.51 $60,910.62 $42,099.40 $18.811.22 $0.00 $0.00 $1,833,883.11 $166,116.89 $77,525.59
2015 Year End Totals $121,821.24 $83,884.88 $37,936.36 $0.00
Cumulative LTD Totals $243,642.48 §166,116.89 §77,525.59 $0.00
6/12/2016 $1.833,883.11 $60.910.62 $42,566.30 $18,344.32 $0.00 $0.00 $1.791.316.81 $208,083.19 $95,869.91  2.00000
12/1212016 $1.791.316.81 $60,910.62 §42,997.45 §17.913.17 $0.00 $0.00 $1,748.319.36 $251,680.64 §113,783.08
2016 Year End Totals §121,821.24 $85,563.75 $36,25749 $0.00
Cumulative LTD Totals $365,463.72 $251,680.64 $113,783.08 $0.00
6/12/2017 $1,748319.36 $60,910.62 §43.480.56 $17.430.06 $0.00 $0.00 $1,704,838.80 $295,161.20 $131,213.14  2.00000
12/1212017 $1.704.838.80 $60,910.62 $43.815.52 §17,095.10 $0.00 $0.00 $1,661,023.28 $338,976.72 §$148.308.24
2017 Year End Totals $§121,821.24 $87,296.08 §34,525.16 $0.00
Cumulative LTD Totals $487,284.96 §338,976.72 $148,308.24 $0.00
6/12/2018 $1.661,023.28 $60,910.62 $44.345.89 $16,564.73 $0.00 $0.00 $1,616,677.39 $383,322.61 $164.87297  2.00000
12/1212018 $1.616,677.39 $60,910.62 $44.699.55 $16,211.07 §0.00 $0.00 $1.571.977.84 §428,022.16 $181,084.04
2018  Year End Totals §121,821.24 $89,045.44 $32,775.80 $0.00
Cumulative LTD Totals $609,106.20 $428,022.16 $181,084.04 $0.00
6/1212019 §1.571.977.84 $60.910.62 $45.233.91 $15,676.71 $0.00 $0.00 $1,526,743.93 $473.256.07 $196,760.75  2.00000
12/1212019 $1,526,743.93 $60,910.62 $45.601.35 $15.309.27 $0.00 $0.00 §$1,481,142.58 $518.857.42 $212,070.02
2019 Year End Totals §121,821.24 $90,835.26 $30,985.98 $0.00
Cumulative LTD Totals §730,927.44 §518,857.42 $212,070.02 $0.00
Amortization Schedule pagc 10f4
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10133 Federation of Canadian Municipalities - GMF
8/3/2007
Customer ID: 10133 Name:  Corparation of the City of Barrie
Facility ID: 001 Address: 70 Collier Street, P.O. Box 400, Barrie, Ontario L4M 4T5
Loan ID: 10133
Loan Amount:  $2,000,000.00 #Payments: 40
LoanType:  Amortized Day Code: Actual/Actual Frequency:  Semi-annually
Beginning Total Principal Interest Deferred  Capifalized  End of Term Principal Total Interest
PymtDate  Balance Payment Payment Payment Interest Interest Balance Paid LTD  InferestLTD  Rate
6/12/2020 §1.481,142.58 $60.910.62 §46.094.76 $14815.86 $0.00 $0.00 $1.435,047.82 §564.952.18 §226,885.88  2.00000
121212020 §1.435,047.82 560.910.62 $46.560.14 §14.35048 $0.00 $0.00 $1.388.487.68 $611.512.32 $241.236.36
2020 Year End Totals §121821.24 §92,654.90 §29,166.34 $0.00
Cumulative LTD Totals §852,748.68 $h11512.32 §241,236.36 §0.00
61212021 §1.388 48768 §60910.62 $47.067.94 §13842.68 $0.00 $0.00 $1.341.419.74 $658,580.26 §255,079.0¢  2.00000
121212021 $1.341.41974 $60,910.62 $47459.67 $13450.95 $0.00 §0.00 §1.293,960.07 $706,039.93 $268,529.99
2021 Year End Totals §121,821.4 §94,527.61 §27293.63 §0.00
Cumulative LTD Totals §974,569.92 §706,039.93 §268.529.99 §0.00
6/1212022 $1,293,960.07 $60.910.62 §48,006.47 §12,904.15 $0.00 $0.00 $1.245953.60 §754,046.40 $281.434.14 200000
1211212022 $1.245.933.60 $60.910.62 $48.416.95 §12493.67 $0.00 $0.00 $1.197.536.65 §802,463.35 §203.92781
2022 Year End Totals §121,821.24 $96,423.42 §25,397.82 §0.00
Cumulative LTD Totals §1,096,391.16 §802,463.35 §203927.81 §0.00
6/122023 $1,197.536.65 §60.910.62 §48.968.00 $11.942.36 $0.00 $0.00 §1,148.568.59 $851.431.41 $305,870.37 200000
1211212023 §1,148.568.59 $60.910.62 §49.393.47 $11.517.15 $0.00 $0.00 $1,099,175.12 §900,824.88 §317,38752
2023 Year End Totals §$121.821.4 §98,361.53 §23439.71 $0.00
Cumulative LTD Totals §1,218,212.40 §900,824.88 §317.387.52 §0.00
6/122024 $1099,175.12 §60.910.62 §49.915.58 $10,995.04 $0.00 $0.00 $1,049.259.54 §950,740.46 §328,382.56  2.00000
121212024 §1,049.239.54 §60.910.62 §50418.02 $10492.60 $0.00 $0.00 $998.841.52 $1.001,158.48 §338.875.16
2024 Year End Totals §121821.4 $100,333.60 §21487.64 $0.00
Cumulative LTD Totals §1,340,033.64  8$1,001,158.48 $338.875.16 §0.00
6/12/2025 §998.841.52 $60.910.62 §50,932.56 §9.958.06 $0.00 $0.00 $947.888.96 §1,052,111.04 §348.633.22 2.00000
121202025 $947888.96 §60.910.62 §51.405.76 §9,504.86 $0.00 $0.00 $896,483.20 $1,103,516.80 §356,338.08
2025 Year End Totals $121821.4 $102.358.32 §19462.92 §0.00
Cumulative LTD Totals §1461.954.88  §1,103516.80 §358,338.08 $0.00
Ancrtzation Schedule Page 2 of 4
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Amortization Schedule

10133 ; ; G
Federation of Canadian Municipalities - GMF
81312007
Customer ID: 10133 Name:  Corporation of the City of Barrie
Facility ID: 001 Address: 70 Collier Street, P.O. Box 400, Barrie, Ontario L4M 4T5
Loan ID: 10133
Loan Amount:  $2,000,000.00 #Payments: 40
LoanType:  Amortized Day Code: ActualiActual Frequency:  Semi-annually
Beginning Total Principal Interest Deferred  Capitalized  End of Term Principal Total Interest
PymtDate  Balance Payment Payment Payment Interest Interest Balance PaidLTD  InterestLTD  Rate
6/12/2026 §896.483.20 $30.910.62 $51.970.35 §8.94027 $0.00 $0.00 §844.512.85 $1.155.487.15 $35727835 200000
121122026 $844.512.83 $50.910.62 $52.44235 §8.468.27 $0.00 $0.00 §792.070.50 $1,207.929.50 $375,746.62
2026 Year End Totals §121.821.24 §104,412.70 §17408.54 $0.00
Cumulative LTD Totals §1,583,676.12  §1,207,929.50 §375,746.62 50.00
6122027 §792,070.30 $30.910.62 §$53,011.62 §7.899.00 $0.00 $0.00 §739.058.88 $1.260941.12 §383,645.62 200000
121122007 §739.038.88 §30,910.62 $53,499.78 §7410.84 $0.00 $0.00 $685.559.10 $1.31444090 $391.056.46
2027 Year End Totals $121.821.24 §106,511.40 §15,309.84 0.0
Cumulative LTD Totals $1,705,497.36  §1,314440.90 §391,056.46 $0.00
6/12/2028 §685,559.10 $50.910.62 $54,052.98 §6.85764 $0.00 $0.00 $631.506.12 §1,368,493.88 $397.914.10 200000
12122028 §631,506.12 $50.910.62 §54.593.56 §6,315.06 $0.00 $0.00 $576.910.56 §1.423,089.44 $404.229.16
2028 Year End Totals §121,821.24 §108,648.54 $13,172.70 $0.00
Cumulative LTD Totals §1,827,318.60  S1423,089.44 $404,229.16 $0.00
6/12/2029 §576,910.56 $50.910.62 §55,159.05 §5,75157 $0.00 $000 $521,75151 $1.478,248.49 $409.980.73 200000
12/12/2029 §521.75131 $50.910.62 $35,678.81 §5.231 81 $0.00 $0.00 $466.072.70 $1,533,92730 $415.212.54
2029 Year End Totals $121821.24 §110,837.86 §10,983.38 $0.00
Cumulative LTD Totals S1949,130.84  §1,533927.30 $415,212.54 $0.00
61272030 $466.072.70 §50.910.62 $36.262.60 §4,64796 $0.00 $0.00 $409.810.04 $1,590,189.96 $419.86050 200000
12122030 $409.810.04 §60,910.62 $36,80129 $4.10933 $0.00 $0.00 $3353,008.75 $1.646.991.25 $423,969.83
2030 Year End Totals S121,821.24 §113,003.95 §8,757.29 $0.00
Cumulative LTD Totals §2.070.961.08  S1,646991.25 §423,909.83 $0.00
6/122031 §353,008.75 $50.910.62 $57,390.20 §3,52042 $0.00 $0.00 §295,618.55 $1.704.381.45 $42749025 200000
121212031 §295,618.55 §30,910.62 §57946.34 290428 $0.00 $0.00 §237672.21 176232119 §430,454.53
2031 Year End Totals §121,821.24 $115,330.54 §6,484.70 50.00
Cumulative LTD Totals §2,192,78232  81,762,327.19 §430,45453 $0.00
Monday, November 25,2013 11:00:35AM Aeiizatoy Scheds Page 3 of 4
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10133 Federation of Canadian Municpaltes - GF
81312007
Customer ID: 10133 Name:  Corporation of the City of Barrie
FacilityID: 001 Address: 70 Collier Street, P.O. Box 400, Barrie, Ontario L4M 4T5
Loan ID: 10133
Loan Amount: ~ $2,000,000.00 #Payments: 40
LoanType:  Amortized Day Code: ActualiActual Frequency:  Semi-annually
Beginning Total Principal Inferest Deferred  Capitalized ~ EndofTerm  Principal Total Interest
PymtDate  Balance Payment Payment Payment Inferest  Interest Balance Paid LTD InterestLTD  Rate
612208 $2376721 $6091062 §58533.19 237743 $0.00 §0.00 §179.139.02 §1.820,860 98 $432.831.95 200000
12120032 $179,139.02 §60,910.62 $59.11923 $1,791.39 $0.00 §0.00 §120019.79 §1879.98021 §43462335
232 Vear End Totals VAR b RN X $416882 $0.00
Cumulative LTD Total SLIN400350  SLATN0L  §43462335 §0.00
6/122033 $120,019.79 $60.910.62 §59.714.07 $1,196.55 $0.00 §0.00 §60305.72 §1.939.694.28 43581990 200000
12122033 $60,305.72 $60.91043 §60.305.72 §604.71 $0.00 §0.00 $0.00 §2,000,000.00 §436.42461
2033 Year End Totals $121,821.05 §120,019.79 §1.801.26 §0.00
Cumulative LTD Totals §2436,424.61  $2,000,000.00 $43042461 §0.00
Amorization Schedule Pﬁge 4of4

Monday, November 25, 2013 11:00:35AM
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CONDITIONS OF THE DEBENTURE

The debentures issued pursuant to the By-law (collectively the “Debentures” and
individually a “Debenture”) are issuable as fully registered Debentures without coupons.

The Debentures are direct, unsecured and unsubordinated obligations of the Municipality.
The Debentures rank concurrently and equally in respect of payment of principal and
interest with all other debentures of the Municipality except for the availability of money in
a sinking or retirement fund for a particular issue of debentures.

This Debenture is one fully registered Debenture registered in the name of FCM and held
by FCM.

The Municipality shall maintain at its designated office a registry in respect of the
Debentures in which shall be recorded the names and the addresses of the registered
holders and particulars of the Debentures held by them respectively and in which
particulars of the cancellation, exchanges, substitutions and transfers of Debentures, may
be recorded and the Municipality is authorized to use electronic, magnetic or other media
for records of or related to the Debentures or for copies of them.

The Municipality shall not be bound to see to the execution of any trust affecting the
ownership of any Debenture or be affected by notice of any equity that may be subsisting
in respect thereof. The Municipality shall deem and treat registered holders of
Debentures, including this Debenture as the absolute owners thereof for all purposes
whatsoever notwithstanding any notice to the contrary and all payments to or to the order
of registered holders shall be valid and effectual to discharge the liability of the
Municipality on the Debentures to the extent of the sum or sums so paid. Where a
Debenture is registered in more than one name, the principal of and interest from time to
time payable on such Debenture shall be paid to or to the order of all the joint registered
holders thereof, failing written instructions to the contrary from all such joint registered
holders, and such payment shall constitute a valid discharge to the Municipality. In the
case of the death of one or more joint registered holders, despite the foregoing provisions
of this section, the principal of and interest on any Debentures registered in their names
may be paid to the survivor or survivors of such holders and such payment shall
constitute a valid discharge to the Municipality.

The record date for purposes of payment of principal of and interest on the Debentures is
as of 5:00 p.m. on the sixteenth calendar day preceding any Payment Date including the
maturity date. Principal of and interest on the Debentures are payable by the Municipality
to the persons registered as holders in the registry on the relevant record date. The
Municipality shall not be required to register any transfer, exchange or substitution of
Debentures during the period from any record date to the corresponding Payment Date.

The Municipality shall make all payments in respect of semi-annual instalments of
combined (blended2l principal and interest on the Debentures on each Payment Date
commencing on 12" of June, 2014 (other than in respect of the final payment of principal
and outstanding interest on the maturity date upon presentation and surrender of this
Debenture) on such terms as the Municipality and the registered holder may agree.

Following the 12" of December 2023, the Municipality may on any subsequent semi-
annual payment date, on not less than thirty (30) days notice to FCM, prepay all or part of
the principal that is then outstanding, provided it simultaneously pays all accrued interest
thereon plus, as a bonus, an additional three percent (3%) of the principal amount
prepaid. In the case of a prepayment of a part of the principal, a new amortization
schedule will be provided to the Municipality effective as of the date of the prepayment
and such new amortization schedule shall be deemed to replace the amortization
schedule which constitutes part of the Debenture in respect of which the prepayment was
effected. In the case of a prepayment of a part of the principal, the amount of such
prepayment cannot be less than the sum of one hundred thousand dollars ($100,000.00).
Upon delivery of such notice, the Municipality shall be obligated to effect prepayment in
accordance with the terms of the notice and this section. Any amounts prepaid may not
be re-borrowed.

If the Municipality defaults in the payment of any instalment of combined (blended)
principal and interest at any time appointed for payment thereof, the Municipality shall,
until such overdue principal and/or interest amount(s) has/have been paid in full, pay to
FCM interest on the principal and interest that is from time to time outstanding at an
annual rate that equals the total of: (a) 2.00% plus (b) two percent (2.0%) per annum,
calculated from the date of such default.

Whenever it is necessary to compute any amount of interest in respect of the Debentures
for a period of less than one full year, other than with respect to regular semi-annual
interest payments, such interest shall be calculated on the basis of the actual number of
days in the period and a year of 365 or 366 days, as appropriate.
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Payments in respect of principal of and interest on the Debentures shall be made only on
a day on which banking institutions in Ottawa, Ontario, are not authorized or obligated by
law or executive order to be closed (a “Business Day”), and if any date for payment is
not an Ottawa Business Day, payment shall be made on the next following Business Day
and no further interest shall be paid in respect of the delay in such payment.

The Debentures are transferable or exchangeable at the office of the treasurer of the
Municipality upon presentation for such purpose accompanied by an instrument of
transfer or exchange in a form approved by the Municipality and which form is in
accordance with the prevailing Canadian transfer legislation and practices, executed by
the registered holder thereof or such holder’s duly authorized attorney or legal personal
representative, whereupon and upon registration of such transfer or exchange and
cancellation of the Debenture or Debentures presented, a new Debenture or Debentures
of an equal aggregate principal amount in any authorized denomination or denominations
will be delivered as directed by the transferee, in the case of a transfer or as directed by
the registered holder in the case of an exchange.

The Municipality shall issue and deliver new Debentures in exchange or substitution for
Debentures outstanding on the registry with the same maturity and of like form which
have become lost, stolen, mutilated, defaced or destroyed, provided that the applicant
therefor shall have: (a) paid such costs as may have been incurred in connection
therewith; (b) (in the case of a lost, stolen or destroyed Debenture) furnished the
Municipality with such evidence (including evidence as to the certificate number of the
Debenture in question) and indemnity in respect thereof satisfactory to the Municipality in
its discretion; and (c) surrendered to the Municipality any mutilated or defaced
Debentures in respect of which new Debentures are to be issued in substitution.

The Debentures issued upon any registration of transfer or exchange or in substitution for
any Debentures or part thereof shall carry all the rights to interest if any, accrued and
unpaid which were carried by such Debentures or part thereof and shall be so dated and
shall bear the same maturity date and, subject to the provisions of the By-law, shall be
subject to the same terms and conditions as the Debentures in respect of which the
transfer, exchange or substitution is effected.

The cost of all transfers and exchanges, including the printing of authorized
denominations of the new Debentures shall be borne by the Municipality. When any of
the Debentures are surrendered for transfer or exchange to the treasurer of the
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and
destruction in the registry; and (c) enter in the registry particulars of the new Debenture or
Debentures issued in exchange.

Reasonable fees for the substitution of a new Debenture or new Debentures for any of
the Debentures that are lost, stolen, mutilated, defaced or destroyed and for the
replacement of lost, stolen, mutilated, defaced or destroyed principal and interest
cheques may be imposed by the Municipality. Where new Debentures are issued in
substitution in these circumstances the Municipality shall: (a) treat as cancelled and
destroyed the Debentures in respect of which new Debentures will be issued in
substitution; (b) certify the deemed cancellation and destruction in the registry; (c) enter
in the registry particulars of the new Debentures issued in substitution; and (d) make a
notation of any indemnities provided.

Except as otherwise expressly provided herein, any notice required to be given to a
registered holder of one or more of the Debentures will be sufficiently given if a copy of
such notice is mailed or otherwise delivered to the registered address of such registered
holder. If the Municipality or any registered holder is required to give any notice in
connection with the Debentures on or before any day and that day is not an Business
Day then such notice may be given on the next following Business Day.

Unless otherwise expressly provided herein, any reference herein to a time shall be
considered to be a reference to Ottawa, Ontario time.

The Debentures are governed by and shall be construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable in Ontario.
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Schedule “C” to Borrowing By-law

Bill No. 181

10133

Amortization Schedule

Federation of Canadian Municipalities - GMF

8/3/2007

Customer ID;: 10133
FaciitylD: 00"

Name:

Corporation of the City of Barrie
Address: 70 Colier Street, P.0. Box 400, Barrie, Ontario L4M 4T3

Loan ID: 10133
Loan Amount:  $2,000,000.00 #Payments:
LoanType:  Amorfized Day Code: ActualActual Frequency:  Semi-annually

Beginning Total Principal Interest Deferred  Capitalized ~ EndofTerm  Principal Total Interest
PymtDate  Balance Payment Payment Payment Interest  Interest Balance PaidLTD  InterestLTD  Rate
6/122014 $2.000,000.00 f60910.62 4096541 $19945.21 $0.00 $0.00 §1.959.0%4.39 096541 $19.94521 200000
1122014 §1.959,034 5 $60910.62 $41.266.60 $19.64402 $0.00 $0.00 $1.917,76799 $8223201 §39.589.23
014 Year End Totals SIS §§2,23201 §39,589.23 §0.00
Cumulative LTD Totals SI2L821.24 §82,23201 §39,589.03 §0.00
8122015 §1.917.767.99 $60.910.62 §41,785.48 $19.125.14 $0.00 $0.00 $1875.98231 $12401745 $58.71437 200000
12122015 $1.873.98251 $6091062 $42.099.40 §1881122 $0.00 $0.00 §1.833.883.11 §166,116.85 §77525.59
2015 Year End Totals SI21821.24 §83,884.88 §37,936.36 §0.00
Cumulative LTD Totals §243,042.48 $166,116.89 77,5559 S0.00
8122016 183388311 $60.910.62 §42.566.30 §18.344.32 $0.00 $0.00 §1,791. 31681 $203,683.19 §95.86991 200000
1122016 §1.791.31681 §6091062 §299745 §17913.17 $000 $0.00 §1,748319.36 5168064 S113,78308
2016 Year End Totals S121,821.24 §85,563.75 §36,25749 §0.00
Cumulative LTD Totals §365,463.72 §251,680.64 §113,783.08 §0.00
g §1,748.319.36 $60910.62 §43.480.56 $1743006 $0.00 $0.00 §1,704838.80 $295,161.20 $131.213.14 200000
1120007 §1,704,838.80 §60910.62 381552 $17095.10 $0.00 $0.00 §1,661.02328 §338976.12 $148.30824
017 Year End Totals $121,821.4 §§7,296.08 3452516 S0.00
Cumulative LTD Totals §487,284.96 §338,976.72 §148,308.24 §0.00
6122018 §1,661,023.28 $6091062 $44.345.89 §16.564.73 $0.00 $0.00 §1,616,677.39 38332261 §164.87297  2.00000
12122018 $1,616,677.39 $6091062 §44.699.55 $1621107 §0.00 $0.00 §1,371.97784 $428.022.16 $181,084.04
018 Year End Totals SIS §89,045.44 831771580 §0.00
Cumulative LTD Totals §609,106.20 §428,02.16 SI81,084.04 §0.00
6/122019 $157197784 $60.910,62 523391 $15676.71 §0.00 $0.00 §1,526,74393 $473.256.07 §196,760.75  2.00000
121272019 §1.326.74392 $60.910.62 4560135 §15.30927 $0.00 §0.00 §1.481.14258 951885742 21207002
019 Year End Totals S121,821.14 §90,833.26 §30985.98 §0.00
Cumulative LTD Totals MM SR SR 8000

Amortzation Schedule Page | of 4

Monday, November 25, 2013 11:00:35AM
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Amortization Schedule

10133 Federaion ofCanadian Municialies - CHF
81312007

Customer ID: 10133 Name:  Corporation ofthe City of Barrie
FacilityD: 001 Address: 70 Collier Street, P.0. Box 400, Barrie, Ontario L4M 4T5
Loan ID: 10133
Loan Amount:  $2,000,000.00 #Payments: 40
LoanType:  Amartized Day Code: ActualiActual Frequency:  Semi-annually

Beginning Total Principal Interest Deferred  Capitalized ~ Endof Term  Principal Total Interest
PymtDate  Balance Payment  Payment Payment Interest  Interest Balance PaidLTD  InterestLTD  Rate
61212020 §1.481142.58 §60910.62 $46,094.76 $14815.86 §0.00 $0.00 §1435.04782 $50495218  §226.88588 200000
121122020 $1.435,4782 $60.91062 §46,560.14 $1435048 $0.00 $0.00 §1.388 48708 $611.51232 §241.236.36
2020 Year End Totals S121821.4 §92.65490 §29,166.34 §0.00
Cumulative LTD Tofals §832,748.68 SOILS123Y  SM1.236.36 §0.00
6122021 §1,388.487.68 $60.910.62 §4706794 §13.842.68 §0.00 $0.00 $1.3141974 $63838020  §255079.04 200000
12122021 $1.341.419.74 $60.910.62 $4745967 $13.45095 §0.00 $0.00 §1.293.960.07 §70603993 26852999
2021 Year End Totals S121.821.24 §94.527.61 §27,293.63 §0.00
Cumulative LTD Totals §974,569.92 §706039093  §268,529.99 §0.00
6122022 $1.293.950.07 §6091062 §48.00047 §1290415 $0.00 $0.00 §1,245.953.60 §75404040  S28143414 200000
12127022 §1.245.953.80 $60910.62 4841095 §12493.67 §0.00 $0.00 §1.197.536.65 §802.463 35 203 927381
2022 Year End Totals S121821.4 §96.423.42 §25307.8 §0.00
Cumulative LTD Totals §1,096,391.16 80246335 S19392781 $0.00
6122023 §1,1973%.85 $60910.62 §48.968 06 §11.94256 §0.00 §0.00 §1.148.56839 83143140 30587037 200000
12122023 §1,148,368.59 §6091062 4939347 151715 §0.00 $0.00 §1099.175.12 90082488 $31738752
2023 Year End Totals 1218214 §98.361.53 $23459.71 §0.00
Cumulative LTD Totals §1,218212.40 00082488 S317,387.82 §0.00
612204 $1099.175.12 $60.91062 4991538 §10,995.04 §0.00 $0.00 §1,049.259.54 §650.74046  $32838256  2.00000
1212204 §1,049.259.54 §6091062 §50418.02 $10.49260 §0.00 $0.00 §0088415  SI00L1848  $338875.00
2024 Year End Tofals siig  S100333.60 2148764 §0.00
Cumulative LTD Totals §1.340033.64  S1,001.158.48 §338,875.16 5000
61202025 $998 841,52 §60.91062 §50,952.56 $9,958.06 §0.00 §0.00 $947.888 96 SLOSLITTOF — §34883322 200000
121122025 §047 886 9 $60910.62 §51.405.76 $0.504.86 §0.00 §0.00 $896.483.20 §110331680  $358338.08
2005 Year End Totals S121.821.4 §102,358.32 §19,462.92 §0.00
Cumulative LTD Totals §146195488  §110351680  S338,33808 §0.00
Monday, Novenber 25, 2013 11:00:35AM ARt 1 Page Jof 4
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Amortization Schedule

103 Federation of Canadian Municipalities - GMF
81312007
Customer[D: 10133 Name: ~ Corporaton of the ity of Barre
FaciltyD: (01 Address: 70 Goller Stregt, P.O. Box 400, Barri, Ontario L4M 4T5
LoanD: 10133
LoanAmount: ~ $2,000,000.00 #Payments: 40
LoanType:  Amorfzed Day Code: ActualActuel Frequency:  Semi-annually

Beginning Total Principal Interest ~ Deferred ~ Capitalized ~ EndofTerm  Principal Total Interest
PymtDate ~ Balance Payment  Payment  Payment  Inferest Interest Balance PaidLTD InferestLTD  Rate

811202006 R 1) 1A R 1R N $§.94021 $000 fi0 SBSILES  SLISSATLE ST 2000
1212026 N8 fdler  3R40% $40827 $00 $00 SO0 SIS M6

2026 Year End Totals SRLANAU SIMAT SITANR §0.00

Comulative LTD Totals SIS8L6T612 S120792950  S3TST642 $0.00

120007 0050 f0906 S50 f8900 000 a0 §T003888  SI20MLID 6456 200000
[2nmn 1005888 001082 $3349978 RIS §000 $0i0 $63530.10  SIL3MASE S0 05646

207 Year End Totals SRLRUU SIGSIAD SIS0 §0.00

Cumulaive LTD Totals SIS0 SI3MH090  §30L05646 0.0

612008 BR300 BOl0gr  §02%8 $0,85764 §000 foi0 $3L30602  SI3GRAOEE  S39T9M400 200000
1212208 L0612 S09l08  §343955 $,31506 000 jio 600056 SISl

2028 Year End Totals SLRLA  SIBGHS4 SILIAM 0.0

Cumulative LTD Totals SA31860  SIA084  S4M2L6 $0.00

6122029 $769005% 0308 §I5908 AN §000 §000 ST SIBMBAY 00T 200000
12112209 2175151 §E091062  §5567A $23181 §000 §0.00 T A I RN R ATV

2029 Year End Totals S8 S08Tse S8R §0.0

Cumalative LTD Totals L9308 LI SIS $0.00

1212030 fgeon  S906  §5626266 §.6479% §0.00 000 S0981004  SINIR%  S4I98E050 200000
12122030 B9800 0906 $SEA0LD §10933 §0.00 $000 G007 SIeePIN SR8

030 Year End Totals SIS SI300395 $875129 §0.00

Cumalative LTD Total SOM96108  SILEIL 4336083 §0.00

61212031 ESARYVIC AT 1A TR §3,52042 H0.60 $00 9560855 SLTARIAS 4745025 200000
1212031 09561855 f0dI082  SSTMEM fL3428 f060 i §6n2 Sl 04

2031 Year End Totals SLRU  SHSIHH §648470 $0.00

Cumulative LTD Totals SRR SR S04UE S0

Monday, November 25, 2013 11:00:35AM LA Soe Page 3ol 4
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Amortization Schedule

Federation of Canadian Municipalities - GMF

81312007

CustomerID: 10133
FaciliyD: 001

LoanID: 10133

Name: ~ Corparation of the Clly of Barie
Address: 70 Colier Street, PO. Box 400, Barrie, Ontario L4M 4T5

Loan Amount; $2,000,000.00 #Payments: 40
LoanType:  Amortized Day Code: ActualiAcual Frequency:  Semi-anuelly

Beginning Total Principal Interest Deferred ~ Capifalized ~ EndofTerm Principal Total Interest
Pymt Date  Balance Payment  Payment Payment Inerest  Interest Balance PaidLTD  InterestLTD  Rate
6/12/2032 §2376722 $60910.62 §38.933.19 237743 $000 000 §I0.03002  SI82086098  S42831% 200000
12120032 §179.139.02 §60910.62 §59.119.3 §1.79139 $0.00 3000 §120019.79 S187998021 S35
032 Year End Totals SI21,821.14 SI17.65242 §4,168.82 $0.00
Cumulative LTD Totals S13460356  S1.879.980.21 $434.623.35 §0.00
6120033 §12001979 §60910.62 §29.71407 §1.199.35 §0.00 §0.00 $60.305.7 §1.939.694.28 §43581990 200000
12120033 §60.305.72 §6091043 §60.305.72 §604.71 §0.00 §0.00 §0.00 §2,000.000.00 304461
2033 Year End Totals S121.821.05 §120019.79 §1.801.26 §0.00
Cumulative LTD Totals §2.43642401 8200000000 S436.42461 §0.00

Amorizalon Scredule Pagedof4
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